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5 fll‘a YVirlit / Five year summary

DKK MIO. / DKK MILLION 1H 2022 1H2021 1H 2020 1H 2019 1H 2018
Rakstur / Income Statement

Tryggingargjeld brutto / Gross written premiums 231.594 218.028 214.368 194.973 180.862
Bruttoskadaendurgjeld / Gross insurance claims -142.352 -105.851 -189.668 -130.057 -109.379
Rakstrarkostnadur av tryggingarvirksemi i alt / Total operational expenses -34.803 -31.988 -30.918 -35.381 -36.847
Urslit av endurtrygging / Reinsurance result -8.201 -26.407 22.300 -22.91 -25.885
Tryggingartekniskt urslit / Technical result 45.561 51.182 15.080 4.840 6.255
lleguavkast eftir tryggingartekniska rentu /

Investment yield after technical interest rate income -95.586 12.277 -6.975 33.481 2.121
Arsurslit / Net profit -40.315 52.399 7.568 31.850 7.688
Urslit av endurgjaldsavsetingum fyri egna rokning / Result from net claims provisions 4.636 8.281 -9.650 1.195 -2.049

Figgjarstoda / Balance

Ogn / Assets

Tryggingartekniskar avsetingar / Total tech. provisions 615.557 650.974 647.474 556.700  602.483
Tryggingaraogn i alt / Total technical assets 160.005 171012 167401  108.484  113.482
Eginogn i alt / Total Equity 649.411 727.936 649.261 640.899 556.095
Ogpir i alt / Total assets 1.338.095 1.413.299 1.318.528 1.235.577 1.183.150
Lyklatol / Key ratios

Bruttoendurgjaldsprosent / Claim ratio 61,9 48,9 89,0 67,3 61,2
Bruttokostnadarprosent / Cost ratio 15,1 14,8 14,5 18,3 20,6
Nettoendurtryggingarprosent / Net reinsurance ratio 3,6 12,2 -10,5 11,9 14,5
Combined ratio / Combined ratio 80,6 75,8 93,0 974 96,3
Operating ratio / Operating ratio 80,3 76,2 92,9 97,4 96,5
Lutfalsligt urslit av endurgjaldsavsetingum / Relative effect on provisions 1,5 2,4 -2,1 0.4 0,0
Eginognsavkast / Return on equity -5,6 73 1,1 5.2 1,4
Solvensdekningur P / Solvency 313% 278% 293% 281%

1) Vid broytingunum i nyggju kunngerdini um arsfrasagnir fyri tryggingarfelog skal lyklatali§ solvensdekningur roknast sum lutfallid millum grundarfeefeingi og
tad stersta av kapitalkravinum og individuella solvenstarvinum og upplysast i prosentum. Broytingin vidferir, at talid i 2018 ikki kann samanberast vid telini fyri
2019 til 2022 / In accordance with changes made in the Executive order on annual reports from 2019 the Solvency ratio is calculated as the ratio of the Base
Capital and the greater of the the Capital Demand or the Solvency Capital Requirement. It has not been possible to calculate the figures in 2018.
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I stuttum

Urslitid farna tidarskeiod Urslitid adrenn skatt
-40 mio. kr. -50 mio. kr.
Net result Profit before tax
DKK -40 million. DKK -50 million

S

Tryggingartekniska urslitid Grundarfzefeingid vid halvariod Roknadur solvenstervur
46 mi6. kr. 638 mi6. kr. 204 mi6. kr.
Technical profit Base Capital at 1H Calculated solvency requirement
DKK 46 million. DKK 638 million. DKK 204 million.
Yvirdekningur i mun til Urslitid 2022 fyri skatt verdur
roknadan solvensterv vaentandi millum -15 og +15
434 mio. kr. mié.kr.
Excess relative to calculated Outlook for 2022 is expected to
solvency DKK 434 million. be between DKK -15 and

15 million profit before tax.
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Betri Trygging P/F rekur skadatryggingarvirksemi & feroyska
marknadinum, og veitir tryggingarverur til privata og vinnuliga
marknadin, herundir til feroysku sjévinnuna.

Felagi® hevur djupar retur i fgroyska samfelagnum og for-
oyska samleikanum. Sgga felagsins gongur aftur til 1940, ta
id Tryggingarsambandid Faroyar S/F vard sett & stovn, og fyri
partar av virkseminum uppaftur longri aftur. Feroya Vanlukku-
trygging og Feroya Brunatrygging, sum i 1940 gjgrdust partar
av Tryggingarsambandinum Fgroyum S/F, vordu stovnad i
avikavist 1925 og 1937.

Betri P/F er médurfelag hja Betri Trygging P/F, og eigur allan
partapeningin i felagnum.

Urslit
Betri Trygging hevdi eitt urslit a8renn skatt fyrra halvar 2022
a -50,0 mid.kr., samanborid vid +63,5 mid.kr. fyrra halvar
2021.

Ursliti® a8renn skatt stavar fra tryggingartekniskum ursliti &
45,6 mid. kr. og lleguavkasti -95,6 mid. kr.

Samlada urslitid i fyrra halvari, sum serliga er avirkad av
vanaligari gongd vidvikjandi ilegum, verdur ikki mett ngktandi.

Tryggingargjoeld

Tryggingargjeld fyri egna rokning i fyrra halvari 2022 véru
193,1 mid.kr. iméti 184,9 mid.kr. fyrra halvar 2021. Gongdin i
tryggingarinntgkum verdur mett ngktandi.

Skadaendurgjold
Skadabeturnar fyri egna rokning i fyrra halvari 2022 véru
114,3 mid.kr. iméti 101,3 mid.kr. fyrra halvar 2021.

Fyrra halvar er sum heild merkt av einstekum stérum skadum
og annars feerri medalstérum skadum.

Rakstrarkostnadur av tryggingarvirksemi
Bruttokostnadarprosent var 15,1 i mun til 14,8 i 2021. Laga
kostnadarprosentid stavar i mestan mun fra neyvum eftirliti
vid rakstrarkostnadi og fra ektum tryggingargjaldum.

Rakstrarkostnadirnir fyrra halvar 2022 véru 32,6 mid.kr. iméti
29,8 mid.kr. fyrra halvar 2021. Lagu kostnadirnir eru urslit av
midvisari kostnadarstyring seinastu arini.

Tryggingartekniskt arslit
Tryggingartekniska urslitid gjordist eitt avlop & 45,6 mid.kr.
imoti 51,2 mid.kr. fyrra halvar 2021.

Combined Ratio i fyrra halvari 2022 er 80,6%, id er nakad
verri enn fyrra halvar 2021.

Leidsla felagsins metir, at tryggingartekniska urslitid er ngkt-
andi.

lloguavkast eftir tryggingartekniska rentu
llegudrslitid hja Betri Trygging vard -95,6 mié.kr. fyrra halvar
2022 im6ti 12,3 mid.kr. fyrra halvar 2021. llaguurslitid stavar
fra leekkandi partabraevakursum og haegri rentustadi.

Felagid hevur hildid fast vid ilegupolitikkin, hdast ilegugongdin
i fyrra halvari ikki verdur mett ngktandi.

Kapitalur og solvensur
Eginogn felagsins tann 30. juni 2022 var 649 mid. kr. imdti
728 mid. kr. tann 30. juni 2021.

Solvenskravi® (individuella solvenskravid), roknad eftir aset-
ingunum i nyggju kunngerdini, var 204 mié. kr. tann 30. juni
2022.

Grundarfeefeingid vid halvarid 2022 var 637 mid. kr., og sol-
vensdekningur felagsins var 313%.

Hendingar eftir roknskaparlok
Eftir roknskaparlok eru ongar tydandi hendingar, sum broyta
metingina av halvarsfrasagnini.

Utlit og vadar i 2022

Ursliti®, tad id eftir er av arinum, kann verda avirkad av vedri,
av einstekum stérum skadum, og annars av gongdini & baedi
tryggingarmarknadinum og figgjarmarknadum.

Gongdin i samfelagnum seest aftur i heekkadum tryggingar-
inntgkum. Veentandi heldur hendan gongdin & fram i seinnu
halvu av 2022.

Hoast dvissa er um skadagongdina seinna halvar, verdur mett,
at skadaendurgjoeld fyri egna rokning verda sum veentad vard
vid arsbyrjan.

Kostnadarstadi felagsins liggur vid halvarid nakad leegri, enn
mett vard vid arsbyrjan. Roknad verdur kortini vid, at kostn-
adarstedid, ta arid er runnid, verdur sum mett vid arsbyrjan.

lleguarsliti® i seinna halvari verdur avirkad av gongdini 4 altjéda
figgjarmarknadunum og rentustedinum. Av ti at felagid hevur
valt ein varnan ilegupolitikk, og m.a. hevur avmarkad ilegur
i partabrov, er fleguurslitid i négvan mun tengt at gongdini i
lansbrevum og rentustedinum. Trupult er at meta um rentu-
st@did komandi halvarid, men roknad verdur vid, at evropeiska
styringsrentan verdur broytt tad, id eftir er av arinum. Haekkar
rentan hevur hetta neilig arin & ilaguurslitio.

Metingin vid arsbyrjan um utlitini fyri 2022 er leekkad orsakad
av gongdini a figgjarmarknadunum, og nu verdur mett, at ars-
urslitid fyri skatt i 2022 verdur millum -15 til +15 mid.kr.

8 Leidslufragreiding / Management Review



Summary

Betri Trygging P/F operates on the Faroese non-life insur-
ances marked and offers insurance products within the Pri-
vate, Commercial and Maritime segment.

The company is a subsidiary of Betri P/F and therefore a
part of Betri P/F consolidated interim report.

Betri Trygging pre-tax loss for H1 was -50 mDKK com-
pared to 63 mDKK for the same period last year. As of the
30th of June 2022 the equity amounted to 649 mDKK and
the balance sheet amounted to 1.338 mDKK.

Net insurance premiums were 193 mDKK compared to 185
mDKK the same period last year. The development in net
insurance premiums is satisfying.

Net insurance claims for H1 2022 were 114 mDKK com-
pared to 101 mDKK the same period last year. This is lower
than expected and is due to fewer large claims in the peri-
ode.

Total net operating expenses were 33 mDKK compared to
30 mDKK in H1 2021. Cost ratio is 15.1.

The technical result for H1 was 46 mDKK compared to 51
mDKK the same period last year. Combined ratio for H1

2022 was 80.6 compared to 75.8 in 2021.

The technical result is considered satisfying.

Investment result for H1 2022 was -95.6 mDKK compared
to 12.3 mDKK the same period last year. The investment
result was negatively impacted by very challenging financial
markets.

No significant events have occurred after the 30th of June
2022 that affect the result for H1 2022.

The published outlook for 2022 can be affected by weather
conditions, single large claims, and changes in the Faroese
insurance market.

The investment activities for the rest of 2022 will be affect-
ed by the development in the global financial markets. Due
to the conservative investment policy of Betri Trygging, the
company is to a high degree exposed to the interest rate
levels. Due to considerable global economic uncertainty, it
is difficult to predict the interestlevels in the foreseeable
future.

The expectations for second half of 2022 are that net in-
surance premiums will be about the same as in H1, net in-
surance claims will be as expected and net operating costs
will be somewhat higher than in H1. Overall expectations
are that the result for H2 will be positive.

The net result for 2022 is considered to be somewhere be-
tween -15 and +15 mDKK.

Betri Trygging Halvarsfrasegn 2022 / Interim Report 1H 2022
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DKK 1.000 1H 2022 1H 2021
Rakstrarroknskapur / Income Statement

Tryggingargjold fyri egna rokning / Premiums written net of reinsurance

Tryggingargjeld brutto / Gross written premiums 233.545 219.964
Endurtryggingargjeld / Reinsurance premiums -37.154 -33.158
Broyting i avsettum tryggingargjeldum / Change in premiums provisions -1.951 -1.936
Broyting i endurtryggjaranna parti av avsettum tryggingargjgldum / Change in reinsurance premiums provision -1.337 0
Tryggingargjold fyri egna rokning i alt / Total premiums written net of reinsurance 193.103 184.870
Renta av tryggingarvirksemi / Interest rate income from insurance activity 995 -1.173
Skadaendurgjeld fyri egna rokning / Compensation expenses net of reinsurance

Utgoldnar veitingar / Claims paid -154.700 -164.817
Endurgoldi® fra endurtryggingum / Reinsurance recoveries received 27.253 51.896
Broyting i avsetingum til endurgjeld / Change in claims provisions 11.487 62.608
Broyting i vadaiskoyti / Change in risk margin 861 -3.642
Broyting i endurtryggjaranna parti av avsetingum til endurgjeld / Change in reinsurance claims provisions 804 -47.304
Skadaendurgjeld fyri egna rokning i alt / Total compensation expenses net of reinsurance -114.296 -101.259
Bonus og avslattur av tryggingargjoldum / Bonus and rebates -1.672 -1.427
Rakstrarkostnadir av tryggingarvirksemi fyri egna rokning / Net operating expenses

Utveganarkostnadur / Acquisition costs -20.855 -19.392
Fyrisitingarkostnadur / Administration costs -13.948 -12.596
Omakslgn og avlopsbyti fra endurtryggjarum / Fee and profitshare from reinsurers 2.234 2.160
Rakstrarkostnadir av tryggingarvirksemi f.e.r. i alt / Total net operating expenses -32.569 -29.829
Tryggingartekniskt urslit / Technical profit/loss 45.561 51.182
Urslit av leguvirksemi/ Return on investment assets

Rentuinntekur og vinningsbyti v.m. / Interest rate income and dividend etc 6.477 4.501
Virgisjavningar / Market value adjustments -101.200 6.691
Fyrisitingarkostnadur av flaguvirksemi / Administration costs related to investment activity -94 -88
Urslit av ileguvirksemi i alt / Total return on investments -94.816 11.104
Renta av tryggingartekniskum avsetingum / Interest rate from technical provisions -770 1173
ileguavkast eftir tryggingartekniska rentu / Investment yield after technical interest rate income -95.586 12.277
Urslit adrenn skatt / Profit before tax -50.025 63.459
Skattur / Tax 9.710 -11.061
Urslit / Net profit -40.315 52.399

12 Roknskapur / Financial statement



DKK 1.000 1H 2022 2021
|4 o
Figgjarsteda / Balance Sheet
OGN / ASSETS
Materiell ogn / Tangible assets
Rakstrargegn / Operating equipment 2.900 3.091
Bygningar til egna nytslu / Domicile properties 84.438 85.148
Materiell ogn i alt / Total tangible assets 87.338 88.239
Adrar figgjarligar ileguognir / Other financial investments
Partabrev / Shares 169 166
fleguprégy / Investment funds 299.843 354.999
Lansbrgv / Bonds 700.435 728.193
Innlan i kredittfelegum / Deposits 38.489 56.584
Adrar figgjarligar iloguognir i alt / Total other financial investments 1.038.937 1.139.942
lleguogn i alt / Total financial investments 1.038.937 1.139.942
Aogn / Outstanding accounts
Endurtryggjaranna partur av avsettum tryggingargjeldum / Reinsurers' share of premium provisions 5.214 6.551
Endurtryggjaranna partur av avsetingum til endurgjeld / Reinsurers' share of claims provisions 154.791 156.795
Endurtryggjaranna partur av tryggingartekniskum avsetingum i alt / 160.005 163.347
Total reinsurers' share of provisions for insurance contracts . :
Aogn hja tryggingartakarum / Receivables from policyholders 28.811 25.449
Aogn isarpbandi \!ia beinleiéis try.ggin'gara\{talur ialt/ 28.811 25.449
Total receivables in connection with direct insurance contracts
Aogn hja tryggingarfelegum / Receivables from insurance companies 7.609 2.281
Onnur dogn / Other receivables 9.859 0
Onnur dogn i alt / Other receivables 17.468 2,281
Aogn i alt / Total receivables 206.283 191.077
Onnur ogn / Other assets
Utsett skattaogn / Defered tax surplus 1.582 1.731
Onnur ogn i alt / Total other assets 1.582 1.731
Tidaravmarkingar / Accrued income
Rentur tilgédar og innvunnin leiga / Outstanding interest and rent 1.594 2.006
Adrar tidaravmarkingar / Other accrued income 2.361 9.933
Tidaravmarkingar i alt / Total accrued income 3.955 11.939
OGN i ALT / TOTAL ASSETS 1.338.095 1.432.929

Betri Trygging Halvarsfrasegn 2022 / Interim Report 1H 2022 13
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DKK 1.000 1H 2022 2021
|4 L]

Figgjarstoda / Balance Sheet

SKYLDUR / LIABILITIES

Eginogn / Equity

Partapeningur / Share capital 400.000 400.000

Framflutt urslit / Retained earnings 249.411 289.726

Uppskot til vinningsbyti / Proposed dividend 0 100.000

Eginogn i alt / Total equity 649.411 789.726

Avsetingar til tryggingaravtalur / Technical provisions

Avsett tryggingargjeld / Premium provisions 138.701 95.475

Avsett til endurgjeld / Claims provisions 450.943 473.202

Vadaiskoyti & skadatryggingaravtalum / Risk margin provisions 22.097 22.958

Avsett til bonus og avslattur av tryggingargjgldum / Bonus and discount provisions 3.816 4.000

Avsetingar til tryggingaravtalur i alt / Total technical provisions 615.557 595.635

Avsettar skyldur / Provisions

Eftirlonir og tilikar skyldur / Pensions and similar obligations 2.279 2.279

Avsetingar i alt / Total provisions 2.279 2.279

Skuld / Debt

Skuld i sambandi vi® beinlei&is trygging / Debt related to direct insurance 1.259 1.563

Skuld i sambandi vi® endurtrygging / Debt related to reinsurance 4.021 6.244

Beinleidis skattur / Current tax liabilities 58.911 24.636

Onnur skuld / Other debt 6.658 12.846

Skuld i alt / Total debt 70.848 45,289

SKYLDUR [ ALT / TOTAL LIABILITIES 1.338.095 1.432.929

Nota 1 Nyttur roknskaparhattur / Significant accounting policies
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Uppgerd av broyting i eginogn / Statement of changes in equity

Flutt arslit / Uppskot

Partapeningur / Retained til vinningsbyti/ Eginogn /
DKK 1.000 Share capital earnings Proposed dividend Equity
Eginogn 1. januar 2021 / Shareholders' equity at January 1, 2021 400.000 275.537 33.500 709.037
Rarslur & eginognini i 2021 / Movements on equity in 2021 -33.500 -33.500
Arsurslit / Net profit 0 14.189 100.000 114.189
Eginogn 31. des. 2021 / Shareholders' equity at Dec. 31, 2021 400.000 289.726 100.000 789.726
Broytt eginogn 1. januar 2022 400.000 289.726 100.000 789.726
Rerslur & eginognini i 2022 / Movements on equity in 2022
Urslit / Net profit 0 -40.315 -100.000 -140.315
Eginogn 30. juni 2022 / Shareholders' equity at June 30, 2022 400.000 249.411 0 649.411

Betri Trygging Halvarsfrasegn 2022 / Interim Report 1H 2022 15
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Nota

1 Nyttur roknskaparhattur / Significant accounting policies

Alment

Halvarsfrasggnin er gjord sambeert Lagtingslég um trygging-
arvirksemi og tilhoyrandi kunngerd nr. 4 fra 27. juni 2018 um
arsfrasagnir hja tryggingarfelegum og haldfelagsskapum (her-
eftir kunngerd nr. 4).

Halvarsroknskapurin verdur vistur { donskum krénum. @Il onnur
gjaldoyru verda mett sum fremmant gjaldoyra.

Halvarsfrasggnin er ikki grannskodad.

Avrunding av upphaeddum

Uppheeddir i rakstrarroknskapi, figgjarstadu, eginognsuppgerd
og notum v.m. verda avrundad til heil tal. Av ti at telini verda av-
rundad hvert seer, kunnu avrundingarmunir vera millum upplyst-
ar samanteljingar og samlgguna av teimum einstgku telunum.

Um innroknan og virdisaseting i arsfrasegnini
Ognir verda innroknadar i figgjarsteduna, ta id tad er sannlikt,
at felagid faer framtidar figgjarligar agédar, og virdid & ogn-
unum kann gerast upp alitandi. Figgjarlig ambod verda inn-
roknad samsvarandi hesum og verda tikin vid i arsfrasegnina
& handilsdegnum.

Skyldur verda innroknadar i figgjarstaduna, ta id tad er sann-
likt, at felagid i framtidini skal av vid figgjarligar agédar, og
steddin & skyldunum kunnu gerast alitandi upp.

Figgjarlig ambod verda innroknad & handilsdegnum, og inn-
rokningin stedgar, ta reetturin at méttaka ella lata pengar fra
figgjarliga ambodnum fer dr gildi ella um figgjarliga ambodid
verdur avhendad soleidis, at vadin og reettindini til vinning i
sambandi vid ognarrzettin i hgvudsheitum eru flutt til annan
eigara.

Ta id ognir ella skyldur verda innroknadar i figgjarsteduna a
fyrsta sinni, verdur hetta gjort til dagsvirdi. T6 verda oitekiligar
og itekiligar ognir & fyrsta sinni asettar til utveganarvirdi. Eftir
hetta verda ognir og skyldur uppgjerdar sum lyst fyri hvenn
roknskaparpost seer nidanfyri.

Vid innrokning og virdisaseting verdur atlit tikid til upplysingar
um vinning, tap og vadar, id koma til okkara kunnleika fram til
dagin, ta halvarsroknskapurin verdur lagdur fram, og sum vatta
ella avsanna vidurskifti, id véru figgjarstadudagin.

Generally

The H1 Interim Report has been rendered in accordance with
the regulations stipulated by the Faroese Insurance Act and
Executive order no. 4 of 27th of June 2018 on annual reports
for insurance companies and financial holding companies
(henceforth Order no. 4).

The H1 interim report is presented in DKK. All other curren-
cies are considered as foreign currency

The H1 Interim Report has not been audited.

Rounding of figures

The figures in the income statement, the balance and the
notes are rounded off. Because the figures are rounded off
separately, the rounded figures may add up differently than
the underlying figures.

Inclusion and valuation in the annual report

Assets are included in the balance sheet when it is likely that
the company will derive future financial profit from them and
the asset value can be reliably assessed. Financial instru-
ments are included according to this and are included in the
annual report on the day of transaction.

Liabilities are included in the balance sheet when it is likely
that the company will lose financial profit and the size of the
liability can be reliably assessed.

Financial instruments are recognized at the date of settle-
ment, and the recognition ceases when the right to receive or
deliver cash flows from the financial instrument has expired,
or if the financial instrument has been transferred, and the
company has essentially transferred all risks and returns as-
sociated with the ownership.

Assets and liabilities are initially shown at fair value. However,
intangible and tangible assets at initial recognition are mea-
sured at cost. Subsequently, assets and liabilities are stated
as described below for each entry individually.

Recognition and measurement take into account gains, losses
and risks, which occurred prior to the presentation date of
the Annual Report and which confirm or disprove conditions,
which existed on the balance sheet date.

18 Notur / Notes



Inntgkur verda innroknadar i rakstrarroknskapin so hvert sum
teer verda vunnar, harundir virisjavning av figgjarligari ogn og
skuld. [ rakstrarroknskapinum verda somuleidis innroknadar allar
utreidslur — harundir tryggingarveitingar, broyting i avsetingum
og av- og nidurskrivingar — sum er vid til at rgkka arsins inntgku.

Konsernvidurskiftir og nzerstandandi partar
Handil og teenastur millum felog i samtakinum verda avgreidd
til marknadarpris ella & utreidslugrundadum stadi.

Roknskaparligar metingar

Roknskaparliga virgi av avisum ognum og skyldum er tengt at
metingum av, hvussu hesar ognir og skyldur verda avirkadar
av framti®ar hendingum. Avseting til skadaendurgjald er tann
roknskaparposturin, sum i stgrstan mun er tengdur at rokn-
skaparligum metingum.

Dagsvirdio av heimbylisbygningum

Vid mating av dagsvirdinum av bygningum verdur eitt avkast-
baserad modell nytt. Dagsvirdid & bygningum er grundad a eina
afturdiskontering av framtidar rakstri vid individuelt dsettum
avkastkravum. Avkastkravid er asett vid stedi i stadnum har
bygningurin er, mggulig nytsla og i mun til hvussu bygningurin
er vidlikahildin, hverjum standi hann er i o.s.fr.

Utlendskt gjaldoyra
Flytingar i fremmandum gjaldoyra verda vid fyrstu innrokning
umroknadar til kursin & flytingardegnum.

Ag6di, skyldur og adrir gjaldoyraligir postar i fremmandum
gjaldoyra, id ikki eru avroknad uppgerdardagin, verda um-
roknad vid ti endakursi, sum er galdandi uppgerdardagin.

Gjaldoyramunir, id standast millum kursin handilsdagin og upp-
gerdardagin, verda innroknadir i rakstrarroknskapin sum 'Kurs-
javningar’.

Lyklatol

Lyklatgl eru utroknad sambeert asetingum i kunngerd nr. 4
fra Tryggingareftirlitinum. Vist verdur til brotid “Fragreiding til
lyklatelini” & sidu 13.

Income is entered in the profit and loss account as it is gained,
this includes market value adjustments. Expenses involved in
gaining the income of the year are included in the profit and
loss account, including claims, changes in provisions and de-
preciations and amortisations.

Group relations and affiliated parties
Trade and services between companies within the group will
be handled at market price or at a level meeting expenses.

Accounting estimates

Determining the carrying value of certain assets and liabilities
is associated with an estimate of how future events will affect
the value of these assets and liabilities. Mostly determined by
accounting estimates are liabilities under Provisions for out-
standing claims.

Fair value of domicile properties

To measure the fair value of properties an asset return model
is used. The fair value on properties determined based on the
calculated return on operations and the individually deter-
mined rate of return. The return rate is fixed on the basis on
the location of the individual property, potential use, the state
of maintenance, quality etc.

Foreign Currency Translation
Transactions in foreign currencies are translated at transac-
tion date.

Receivables, payables and other monetary items denominat-
ed in foreign currencies are translated at the balance sheet
date are translated at the closing price at balance sheet date.

Gains and losses arising between the exchange rate at the
settlement date are recognized in the income statement ‘Ex-
change rate adjustments’.

Key figures

These are rendered in accordance with Executive order no. 4
of 27th of June 2018 on annual reports for insurance com-
panies and financial holding companies. Explanation of Key
Figures is shown on page 13
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Fragreiding til lyklatelini / Explanation of Key figures

Solvensur og kapitalur

Bruttoendurgjaldsprosent

Bruttokostnadarprosent

Nettoendurtryggingarprosent

Combined ratio

Operating ratio

Lutfalsligt urslit av
endurgjaldsavsetingum

Eginognsavkast

Solvensdekningur

- Bruttoskadaendurgjeld
x 100

( Bruttotryggingargjeld
- Bonus og avslattur av tryggin-
gargjoldum )

Nytekningar- og
fyrisitingarkostnadur i alt x 100

( Bruttotryggingargjeld
- Bonus og avslattur av
tryggingargjeldum )

Urslit av endurtrygging
x 100

( Bruttotryggingargjeld
- Bonus og avslattur av
tryggingargjeldum )

- ( Bruttoskadaendurgjeld
+ Nytekningar- og
fyrisitingarkostnadur i alt + Urslit
av endurtrygging ) x 100

( Bruttotryggingargjeld
- Bonus og avslattur av
tryggingargjeldum )

- ( Bruttoskadaendurgjeld
+ Nytekningar- og
fyrisitingarkostnadur i alt + Urslit
av endurtrygging ) x 100

( Bruttotryggingargjeld
- Bonus og avslattur av
tryggingargjeldum + Rentu av
tryggingarvirksemi )

- Urslit av endurgjaldsavsetingum
fyri egna rokning

Netto skadatiltak vid arsbyrjan

Rakstrararslit x 100

Eginogn (midal)

Grundarfeefeingi

Feefeingiskrav

Solvency and capital ratios

Claim ratio

Cost ratio

Net reinsurance percent

Combined ratio

Operating ratio

Relative effect on
provisions

Return on equity

Solvency ratio

- Gross insurance claims
x 100

( Gross written premiums
- Bonus and rebates )

Total acquisition and
administration costs x 100

( Gross written premiums
- Bonus and rebates )

Result of reinsurance x 100

( Gross written premiums -
Bonus and rebates )

- ( Gross insurance claims
+ Total acquisition and
administration costs + Result of
reinsurance ) x 100

( Gross written premiums
- Bonus and rebates )

- ( Gross insurance claims
+ Total acquisition and
administration costs + Result of
reinsurance ) x 100

( Gross written premiums -
Bonus and rebates + Interest
rate income from insurance
activity )

- Result from net claims
provisions

Net claims provision at
1 January

Result for the year x 100

Equity (average)

Capital base

Solvency capital requirement
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Leidsluatekning

Nevnd og stjérn hava i dag vidgjert og gédkent halvarsfra-
segnina fyri 2022 hja Betri Trygging P/F.

Halvarsroknskapurin og leidslufragreidingin eru sett upp sam-
svarandi [6g um tryggingarvirksemi.

Vit meta, at nyttu roknskaparreglurnar eru héskandi, soleidis
at arsroknskapurin gevur eina reettvisandi mynd av ognum og
skyldum felagsins, figgjarligu steduni pr. 30. juni 2022, um-
framt av drslitinum av virksemi felagsins fyri roknskapararid 1.
januar - 30. juni 2022.

Tad er okkara fatan, at leidslufragreidingin gevur eina raettvis-
andi umrgdu av gongdini i virkseminum hja Betri Trygging P/F og
figgjarligu st@duni, umframt eina reettvisandi lysing av teimum
tydandi vadunum og évissu tattunum, sum felagid kann avirkast
av.

Statement by the Management

As of today, the Board and Management have reviewed and
approved the interim report 1H 2022 for Betri Trygging P/F.

The interim report has been rendered in accordance with the
Faroese Insurance Act.

It is our opinion that the financial statement gives a true and
fair view of the company’s assets, liabilities, and financial po-
sition at 30 June 2022 and of the results of the company’s
operations for the period 1 January — 30 June 2022.

In addition, we also consider the Management’s review to give
a fair presentation of the development in the company’s ac-
tivities and the company’s financial position as a whole, as
well as a description of the significant risks and elements of
uncertainty that may affect the company.

Betri Trygging P/F
Térshavn, 2. september 2022

Stjorn / Executive Board

Ingunn Osk Eiriksdéttir
Forstjori / CEO

Nevnd / Board of Directors

Lars Bonde
Nevndarformadur / Chairman

Evy J. Jacobsen

Mimi Steintérsdottir

Gunn Danielsen

Mortan Joensen”

Teitur Samuelsen
Neestformadur / Deputy Chairman

Jens Hjorleif Hansen”

Selinda i HeiGunum”

*Starvsfolkavalt umbod / *Employee Representative

22 Atekningar / Statements



Partafelagsupplysingar / Company Information

Felagio / Company
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